TWELFTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A

SECOND REGULAR SESSI ON, 2001 C. R NO 12-19

A RESOLUTI ON

Acceding to the New York convention on the Recognition and Enforcenent
of Foreign Arbitral Awards.
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WHEREAS, the Convention on the Recognition and Enforcenent of
Foreign Arbitral Awards (the "New York Convention") was signed in
New York on June 10, 1958; and

WHEREAS, the New York Convention replaces two ol der
mul til ateral conventions: the CGeneva Protocol of 1923, relating to
the enforcenent of arbitration agreenments and the Geneva
Convention of 1927, for the execution of foreign arbitral awards;
and

VWHEREAS, the New York Convention is of great inportance for
the |l egal effectiveness of international arbitration; and

WHEREAS, pursuant to Article I X of the New York Convention
the Convention is open to accession by any nenber of the United
Nat i ons; now, therefore,

BE | T RESOLVED by the Twel fth Congress of the Federated States
of M cronesia, Second Regul ar Session, 2001, that the Congress
hereby accedes to the New York Conventi on;

BE | T FURTHER RESOLVED that certified copies of this
resolution be transmtted to the President of the Federated States
of Mcronesia, the Secretary of Foreign Affairs, the Secretary of
Econom c Affairs, the Governor of each State and the Secretary-

General of the United Nations.
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