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THIRD CONGRESS OF THE FEDERATED STATES OF MICRONESIA

FOURTH REGULAR SESSION, 1984 C. B. No. _E;’,-jg ;%jéf

WH

A BILL FOR AN ACT

To further amend title 24 of the Code of the Federated States of Micronesia by
amending section 415 for the purpose of changing the distribution of fees paid
in goods and services, and for other purposes.

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:
1 Section 1. Section 415 of title 24 of the Code of the Federated States

2 of Micronesia is hereby amended to read as follows:

3 "Section 415. Revenue from fees.

4 (1) Fees collected by the Authority pursuant to section 405

5 of this chapter shall be deposited in the General Fund of the

6 Congress of the Federated States of Micronesia, or its successor.

7 (2) In the case of fees collected from a joint fishing

8 venture, if its application for a fishing permit includes a

9 request for rebate of fees which the #Authority accepts pending
10 its decision to rebate the fee, such fees shall be deposited

11 in a separate trust account maintained by the Authority until
712 rebated to the joint fishing venture or paid into the General

13 Fund of the Congress of the Federated States of Micronesia, or
14 its successor, if the rebate request is denied.
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20 (3) In the case of fees paid in goods and services rather
21 ° than money, such goods and services shall be given in toto to

22 each of the States of the Federated States of Micronesia on a

23 rotating basis, beginning with the State of Yap, to be followed
24 in order by the States qf Truk, Ponape, and Kosrae."
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1 Section 2. This act shall become law upon approval by the President of

2 the Federated States of Micronesia or upon its becoming law without such

3 approVal.
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