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THIRD CONGRESS OF THE FEDERATED STATES OF MICRONESIA

FOURTH REGULAR SESSION, 1984 C.B. No. S’BC/GZ

wH

A BILL FOR AN ACT

To establish the Federated States of Micronesia Reserve Fund, and for
other purposes.
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BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:

Section 1. There is hereby established within the Nationai
Treasury, the Federated States of Micronesia Reserve Fund into which
funds for future unanticipated needs of the Federated States of Micro-
nesia shall Se deposited. No funds may be withdrawn from the Federated
States of Micronesia Reserve Fund except by law. |

Section 2. The sum of $5 million, or so much thereof as may be
necessary, is hereby authorized for appropriation from the General Fund
of the Fede;ated Stétes of ﬁicronesia for each fiscal year commencing -
in 1985 through 2083 for the purpose of funding the Federated States of
Micronesia Reserve Fund. The sum of $100,000 shall be appropriated
initially in fiscal year 1985, and $50,000 shall be appropriated each
fiscal year thereafter. |

Section 3. This act shall become law upon approval by the President
of the Federated States of Micronesia or upon its becoming_law without

such approval.
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