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" THIRD CONGRESS OF THE FEDERATED STATES OF MICRONESIA

2
FOURTH REGULAR SESSION, 1984 ; C.B. No. 2"’ g‘s'?

WM

A BILL FOR AN ACT

To further amend title 55 of the Code of the Federated States of Micronesia
by adding a new section 211 for the purpose of establishing the Compact
Special Fund, and for other purposes.
BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA: '
1 Section 1. Title 55 of the Code of the Federated States of Micro-

2 nesia is hereby further amended by adding a new section 211 to read

3 as follows:

4 “Secfion 211. Compact Special Fund created.
5 (1) There is hereby created within the National Treasury |
6 ‘ a Compact Special Fund. No funds may be withdrawn from the
7 . Compact Special Fund except as herein provided.
8 '(2) All funds allotted to the President of the Federated
9 States of Micronesia pursuant to the Compact of Free Association
10 " with the United States Government and its subsidiary agreements
11 - shall be deposited in the Compact Special Fund. |
12 ' " (3) The deposits in the Compact Special Fund éarmarked
13 _ for the National Government shall be withdrawn and deposited
14 in the General Fund of the Federated States of Micronesia.
15 (4) Deposits in the Compact Special Fund earmarked for
16 the States shall be withdrawn and deposited in the treasuries
17 of the respective States.
18 ' (5) Except as provided'in this section, the Budget \
19 : Procedures Act of 1981, as amended, and the Financial Management
20 . Act of 1979, as amended, shall not be applicable to funds
21 earmarked for the States; PROVIDED however that such funds shall
22 be administered and managed pursuant to the Compact of Free
23 Association and its subsidiary‘Fiscal Procedures Agreement, each
24 ' State's budget and financial procedures act, and any agreement

25 entered into by the National and State Governments regarding
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funds allotted to the President pursuant to the Compact of Free

Association."

Section 2. Sections 211 through 228 of title 55 of the Code of the

Federated States of Micronesia, as amended by Public Laws Nos. 2-47,

2-68, 2-69, 3-23, and 3-28, are hereby renumbered as sections 212

through 229.

Section 3. This act shall become law upon approval by the President

of the Federated States of Micronesia or upon its becoming law without

such approval.
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