SECOND CONGRESS OF THE FEDERATED STATES‘OF MICRONESIA

. ' 7
THIRD REGULAR SESSIOM, 1982 [L//v/ C.R. NO. 9(2/ 2 V

HEA

A RESOLUTION

To uniformly authorize that the .sum of $323,023.11 be taken from the
Trust Territory Social Security Retirement Fund for the purpose of
defraying the operational and contingent expenses of the Trust Terri-
tory Social Security Administration for fiscal year 1982.
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WHEREAS, section 6 of Secretarial Order No. 3027 provides for
the continuing effect on‘a Trust Territory-wide basis of Trust |
Territory Social Security; and

WHEREAS, section 6 of title 73 of the Trust Territory Code
requires the Social Security administrator to present a budget of
such monies as shall be deémed nécessary for the administrative
cost and operation of the Social Security System to the three
legislative entities of the Truét Territory for their approval; and

YHEREAS, section 7 of title 73 of the Trust Territory Code
requires that all funds necessary to carry out the cost of
administration of the Social Security System shall be taken from
the Trust Territory Social Security Retirement Fund; now, therefore,

BE IT RESOLVED by the Second Congress of the Federated States
of Micronesia, Third Regular Session, 1982, that the sum of $323,652.27
or so much thereof as may be necessary, shall be available to the
Trust‘Territory Social Security Board for the purpose of defraying
the operational and contingent expenses of the Social Security
Administration for the period beginning April 1, 1982, through Marcb
31, 1983, Any balance which is unexpended or unobligated at the end
of the fiscal year shall revert to the Trust Territory Social Security
Retirement Fundj and

BE IT FURTHER RESOLVED that this resolution shall take effect
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1 upon the uniform approval by the Marshall Islands Nitijela, the

2 01lbiil Era Kelulau, and the Congress of the Federated States of

1

3 Micronesia. i 7
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5 Date: 2 ; 1 Introduced by: ‘(Cﬁg»/g i |

Peter Christian
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