SECOND CONGRESg OF THE FEDERATED STATES OF MICRONESIA

THIRD REGULAR SESSION, 1982

C.R. No. Q, {/

————
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A RESOLUTION

Adopting the audit reports of the General Fund and the Department of
the Interior Grant General Fund for fiscal year 1981.
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WHEREAS, as has been the praétice since the inception of the
Federated States of Micronesia that an audit of the General Fund and
the Department of the Intefior Grant General Fund be conducted annually;
and

WHEREAS, section 1(a) of rule 7 oflthe Official Rules of Pro-
cedure of the éongresé‘of the Federated States of Micronenia assigns
responsibilitf éo the Committee on Ways and Means for the area of
accounting and audits; and

WHEREAS, the Committee on Ways and Means and the Department of
Finance jointly selected the firm of Touche Ross & Co. to conduct a
comprehensive audit of the General Fund and the Department of the
Interior Grant General Fund for fiscal year 1981l; and

WHEREAS, Touche Ross & Co. prepared a draft audit report which
was reviewed by the Committee on Ways and Means and the Secretary of
Finance; and

WHEREAS, Touche Ross & Co. has now submitted tha final audit
reports which contain a full accounting of the two funds and valuable
recomnendations to the Congress and the Secretary of Finance regard-
ing financial management; now, therefore,

BE IT RESOLVED by the Second Congress of the Federated States of
Micronesia, Third Regular Session, 1982, that the audit reports for
the General Fund and the Department of the Interior Grant General Fund
for the fiscal year ending September 30, 1981, submitted by Touche

Ross & Co., is hereby adopted; and



C.R. No._ ;;L"Z?//

h/f/f«

1 BE IT FURTHER RESOLVED that certified copies of this resolution

2 and the audit reports be transmitted to the President of the Federated
3 States of Microhesia.
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