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STANDING COMMITTEE REPORT NO.7)-U%

RE: C.R. NO. 23-142/W&M

SUBJECT: TO CONFIRM THE NOMINATION OF MR. RENSLEY A.
SIGRAH TO THE BOARD OF TRUSTEES OF THE COMPACT
TRUST FUND.

APRIL |0, 2024

The Honorable Esmond B. Moses
Speaker, Twenty-Third Congress
Federated States of Micronesia
Second Special Session, 2024

Dear Mr. Speaker:

Your Committee on Ways and Means, to which was referred C. R.
No. 23-142, entitled:

“A RESOLUTION TO CONFIRM THE NOMINATION OF MR.
RENSLEY A. SIGRAH TO SERVE AS A BOARD MEMBER OF THE
BOARD OF TRUSTEES OF THE COMPACT TRUST FUND OF THE
FEDERATED STATES OF MICRONESIA.”,

begs leave to report as follows:

The intent and purpose of this resolution are expressed in its
title.

Your Committee held a hearing on C.R. No. 23-142 on April 8,
2024.

The hearing was attended by Members of Congress: Speaker Esmond
B. Moses, Floor Leader Quincy Lawrence, Chairman Isaac V. Figir,
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Senator Fabian Nimea, Senator Johnson Asher, and Senator Yoslyn
G. Sigrah.

The hearing was also attended by witnesses including the

President’s Representative Belan Yoma, Acting Secretary for the

Department of Justice Jun Bacalando; Representative for the
Office of Compact Management Kemsky Sigrah; Department of
Finance and Administation Representative Sohs John.

I. Summary of Qualifications

Mr. Rensley A. Sigrah, the nominee, attended the U.S.
International University where he first obtained a B.S. in
Business Administration and subsequently a M.S. in Management
and Organizational Development.

Since completing his education, the nominee has had a long
career in public service and held many positions which include
financial responsibility including: Deputy Director of the
Department of Education in Kosrae State; Director of Finance and
Treasury for Kosrae State; Assistant General Manager for Kosrae
Utilities Authority; Public Auditor for FSM National Government;
Governor for the State of Kosrae; Audit Consultant for Kosrae
State Public Auditor’s Office; Finance/Tax Consultant for the
FSM Department of Finance and Treasury; Governor'’s Financial
Consultant for the Kosrae State Department of Finance and
Administration; and Justice Pro Tempore for the State Court of
Kosrae.

The nominee has also served as a member on the Board of
Directors for Vital Corporation, Kosrae Utilities Authority, and
for XKT&S. He was also a member of US GFOA and SPASAT.

II. Committee Hearing

The nominee was asked questions about whether he had discussed
his nomination with the President’s office and his feelings on
taking the role and its responsibilities. The nominee responded
by explaining that the President’s office had discussed
nominating him and that he had spoken with the Vice-President
specifically about the role and its responsibilities. The
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nominee went on to say that he would take on the role should he
get confirmed and that though he may not be familiar with all of
the responsibilities of the role he would be happy to learn
everything he could about it and the responsibilities involved.

Questions were also posed to the nominee about his
qualifications for the position. To answer those he pointed to
his CV, which shows all of the many positions the nominee has
worked in over the years. He then explained how the positions
had taught him to work with others in various roles to achieve
the financial goals of the position he was responsible for,
including working with financial firms to control state
investments.

The nominee responded to questions about his knowledge on the
current 2023 Amended Compact and the bills regarding it that had
been proposed to Congress. Here, the nominee stated he was not
as familiar as he could be with the new 2023 Amended Compact but
he had been an advisor in financial matters throughout the term
of the Second Compact and would endeavor to learn and become
familiar with the new 2023 Amended Compact and its language. On
the proposed bills the nominee had not heard about them and was
encouraged to read them when the chance came.

When questioned about his thoughts on how well the Compact Trust
Fund has been managed so far, the nominee responded that overall
he thought it had been managed well. The caveat being the
beginning of the Compact Trust Fund had a rough start and so
that put it behind the stated goals from the outset. He would
like to work with others on the Compact Trust Fund to change
that and help it achieve the stated goals. The nominee also
spoke about the balance of short- and long-term goals for the
Trust Fund and how he would approach it with the goal of long-
term growth of the fund in mind.

The Committee also asked questions about then nominee’s current
position and how it may affect his work with the Compact Trust
Fund, specifically would there be any conflicts of interest, and
if so how would the nominee handle them? The nominee responded
that as of right now with him being a Justice Pro Tempore for
the State of Kosrae and this being a position appointed by the
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National Government he does not see any conflicts. However,
should there be a conflict he would recuse himself as a judge
from the case at bar.

The nominee was questioned about the transparency of the
decisions made by the Joint Compact Trust Fund Committee and how
he would help with that. The nominee stated that part of the
job is figuring out what is confidential and what is not. This
includes what should be shared with outside media to keep the
public and nation at large informed of decisions and goals of
the Committee.

Finally, witnesses to the hearing were asked for comment. All
of them offered their support of the nominee and his
qualifications. Many stating that they had worked with him
prior and knew he would do an excellent job in this new role.

III. Recommended Technical Adjustments

Your Committee recommends the following amendments to C.R. No.
23-142, as introduced.

1. Clarifying that the nomination for Mr. Rensley Sigrah to
serve as a representative for the FSM National Government
to the Joint Trust Fund Committee. All references to the
“Board of Trustees of the Compact Trust Fund” are replaced
by “representative for the FSM National Government to the
Joint Trust Fund Committee” throughout the resolution to
reflect the accurate name of the position and committee.

2. References to “section 1208 of title 55 of the Code of the
Federated States of Micronesia (annotated), as amended,”
are replaced by “Public Law No. 15-70 as amended by 20-139,
20-186, and 23-43,”. Section 1208 of title 55 pertains to
appointments to the Board of Trustees of the FSM Trust
Fund. Public Law No. 15-70, as amended, governs the
appointments to the Joint Trust Fund Committee.

3. The title is amended to reflect these technical
corrections.
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IV. Conclusion
The Committee on Ways and Means has reviewed C.R. No. 23-142,
and considered all testimony from the April 8, 2024 hearing.
Your Committee on Ways and Means is in accord with the intent
and purpose of C.R. No. 23-142, recommends that it be placed on
the resolution calendar and adopted in the form attached hereto
as COR. NO. 23_142, CoDo 1.

Respectfully submitted,

m%ﬁ«\) '

Isaac Figidy—chafrman Perpetua S. Konman, vice chairwoman
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Pefer M. Christian, member

Joseph J. Urusemal, member Victor V. Gouland, member
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jan S. Nimea, member
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A RESOLUTION

To confirm the nomination of Mr. Rensley A. Slgrah to serve as a

the—Federated—States—ef—MtercneSta—] member of the Joint Trust Fund
Committee representing the Federated States of Micronesia.
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WHEREAS, pursuant to [section—31268—oftitleS55oftheCode—of

Public Law No. 15-70, as amended by 20-139, 20-186, and 23-43, the

President of the Federated States of Micronesia shall appoint

Federated—States—ofMicronesia;] representatives for the FSM

National Government to the Joint Trust Fund Committee, subject to

the advice and consent of Congress; and
WHEREAS, the President has nominated Mr. Rensley A. Sigrah to

serve as a [boare

Prust—Fund—of—theFederated States—of Micronesia] representative

for the FSM National Government to the Joint Trust Fund Committee;

and

WHEREAS, Mr. Rensley A. Sigrah has the experience and

qualifications which make him a suitable candidate to serve [en

States—of Micronesia] as a representative for the FSM National

Government to the Joint Trust Fund Committee; and

WHEREAS, under [section—1268—of—+titte—-S55—eof—the—Code—of—the
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members] P.L. No. 15-70, as amended by 20-139, 20-186, and 23-43,

representatives shall serve a term of four years; now, therefore,

BE IT RESOLVED BE IT RESOLVED by the Twenty-Third Congress of
the Federated States of Micronesia, Second Special Session, 2024,
that Congress hereby confirms the nomination of Mr. Rensley A.
Sigrah to serve as member of the [Federated—States—of Micronesia
Board—of—Frustees—of—the €Compact—TFrust—Fund] Joint Trust Fund

Committee representing the FSM National Government;

BE IT FURTHER RESOLVED that certified copies of this
resolution be transmitted to the President of the Federated
States of Micronesia, the Governor of each state of the Nation

and Mr. Rensley A. Sigrah.

Date: 4/4/24 Introduced by: /s/ Quincy Lawrence

Quincy Lawrence
(by request)
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