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TWENTY-FOURTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA 
 
FIRST REGULAR SESSION, 2025 C.B. NO. 24-20 
 
  
  
   

A BILL FOR AN ACT 
 
To amend section 505 of title 55 of the Code of the Federated States 
of Micronesia (Annotated), as amended, to provide the Public Auditor 
with the duty to oversee implementation of his recommendations 
pursuant to any audit, inspection or evaluation, by requiring the 
entity being audited, inspected or evaluated to report to the Public 
Auditor in writing of the entity’s actions taken or proposed actions 
to be taken to address the recommendations, and for other purposes. 

 

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA: 

 Section 1.  Section 505 of title 55 of the Code of the 1 

Federated States of Micronesia (Annotated), as amended, is hereby 2 

to read as follows: 3 

“Section 505.  Duties.  4 

The duties of the Public Auditor shall be as follows: 5 

 (1) The Public Auditor shall inspect and audit 6 

transactions, accounts, books, an other financial 7 

records of every branch, department, office, agency, 8 

board, commission,bureau, and statutory authority of the 9 

National Government and of other public legal entities, 10 

including, but not limited to, States, subdivisions 11 

thereof, and nonprofit organizations receiving public 12 

funds from the National Government. 13 

 (2) The Public Auditor shall inspect and audit 14 

transactions, accouts, books, and other financial 15 

records associated with any project, program, and 16 

activity receiving funding in whole or in part from 17 
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public funds of the National Government. 1 

 (3) the Public Auditor shall perform audits as 2 

otherwise specifically required by statute. 3 

 (4) The Public Auditor shall have the discreetion to 4 

perform audits, or assit in the performance of audits, 5 

upon request by the States. 6 

 (5) The Public Auditor shall have the exclusive audit 7 

jurisdiction over public funds of the National 8 

Government of the Federated States of Micronesia, but he 9 

shall have the authority to contract for independent 10 

auditing services to be performed under his supervision 11 

in  instances where specifized expetise is required, or 12 

where auditing requirements are beyond the capacity of 13 

the Public Auditor’s staff and separate funding is 14 

available. 15 

 (6) The Public Auditor shall file a report at least 16 

once a year with the Congress.  The Public Auditor may 17 

file other reports at such other times as he may 18 

determine.  All reports of the Public Auditor shall be 19 

made available to the public. 20 

 (7) The Public Auditor may submit recommendations 21 

with his audit and inspection or evaluation  reports 22 

which shall be confined to matters within the 23 

jurisdiction of the Public Auditor, including compliance 24 

or noncompliance with laws governing the expenditure of 25 
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public moneys, and the need for amendments or new laws 1 

to secure the efficient expenditure of public funds. 2 

 (8) Upon receipt of an audit report or a report on an 3 

inspecton or evaluation, the entity being audited, 4 

inspected, or evaluated must respond to any 5 

recommendations, in writing to the Public Auditor, by 6 

indicating the action or actions immediately taken to 7 

address the recommendations as well as proposed action 8 

or actions to be taken on recommendations not 9 

immediately addressed.  Thereafter, the public entity 10 

must file a monthly report with the Public auditor 11 

indicating its progress in addressing the 12 

recommendations until such time as it can report that 13 

all recommendations have been addressed, which period 14 

shall not exceed one year. 15 

 (9) The Public Auditor may in his report to Congress 16 

under subsection (6) refer to any public entity which 17 

has, in the Public Auditor’s opinion, failed without 18 

reasonable justification to address recommendations or 19 

comply with its obliations under subsection (8). 20 

[(8)] (10) The Public Auditor shall keep a complete and 21 

accurate record of rile of all audti reports, 22 

inspections, investigation, releases, audit work papers, 23 

and other materials pertaining to the work of the Office 24 

of the Public Auditor. 25 



 
 C.B. NO. 24-20 

  
  

 

4 of 4 
 

Section 2.  This act shall become law upon approval by the 1 

President of the Federated States of Micronesia or upon its 2 

becoming law without such approval. 3 

 4 

Date: 5/19/25 Introduced by: /s/ Julio M. Marar     5 
Julio M. Marar 

 (by request) 6 
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